HOUSING DEVELOPMENT FINANCE CORPORAHON LIMITED
www_ hdfc.com

Ref. No. SE/2020-21/44

May 25, 2020

BSE Limited National Stock Exchange of India Limited
P.J. Towers, Exchange Plaza, Plot No. C/1,

Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai 400 001. Mumbai 400 051.

Kind Attn: — Sr. General Manager Kind Attn: Head - Listing

DCS - Listing Department

Dear Sirs,

Sub: Outcome of Board Meecting

We wish to inform you that at the meeting of the Board of Directors of the Corporation held today i.e.,
May 25, 2020, the Board has approved the audited financial results of the Corporation (both standalone
and consolidated) for the year ended March 31, 2020, in terms of Regulation 33 of the SEBT (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations).

We would like to state that the statutory auditors of the Corporation have issued audit reports with
unmodified opinion on the financial statements.

A copy of the said results along with the Reports issued by the Statutory Auditors of the Corporation
with unmodified opinion are enclosed herewith and the same are being uploaded on the website of the
Corporation i.e. www.hdfc.com and will also be published in the electronic version of newspapers, in

the format prescribed under Regulation 47 of the Listing Regulations. Press release being issued by the
Corporation on the said results and on impact of COVID-19 on the operations of the Corporation is also

enclosed.

We also enclose herewith the disclosures in accordance with Regulation 52(4) of the Listing
Regulations. A copy of the same duly signed by the Debenture Trustees will be sent to you within the
time period stipulated under the said Regulations.

43" Annual General Meeting:

The Board approved that the 43 Annual General Meeting of the Members of the Corporation be held
on Thursday, July 30, 2020 at 2.30 p.m.

Dividend:

The Board recommended a dividend of ¥ 21 per equity share of face value of ¥ 2 each for the financial

year 2019-20.

Corporate Office:

Regd. Office:

HDFC House, H T Parckh Matg, 165-166, Backbay Reclamation, Churchgate, Mumbai 400 020.
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Dividend payment date: Friday, July 31, 2020.

Closure of Register of Members and Share Transfer Books:

The Register of Members and the Share Transfer Books of the Corporation shall remain closed from
Monday, July 13, 2020 to Thursday, July 30, 2020 (both days inclusive) for taking record of the
members of the Corporation for the purpose of payment of dividend for the financial year 2019-20.

Symbol | Type of Security | Book Closure (both days| Record Date Purpose
inclusive)
From To
NSE - | Equity Shares July 13,2020 | July 30, 2020 - Payment of Final
HDFC Dividend
BSE -
500010

Issue of Debt Securities:

The Board also approved issuance of Redeemable Non-Convertible Debentures (secured or unsecured)
and/or any other hybrid instruments (not in nature of equity shares) up to ¥ 1,25,000 crore on a private
placement basis in terms of the provisions of Section 42 and other applicable provisions of the
Companies Act, 2013 during a period of one year, subject to the approval of the Members.

Issue of shares under Employees Stock Option Scheme:

The Board also approved issuance of 3,55,55,000 equity shares of ¥ 2 each of the Corporation
representing 2% of the expanded paid-up capital of the Corporation to the employees and directors (to
the extent permissible) of the Corporation, under the Employees Stock Option Scheme — 2020, in terms
of SEBI (Share Based Employee Benefits) Regulations, 2014, subject to the approval of the Members.

Disclosures under SEBI Circular on Fund raising by issuance of Debt Securities by Large
Entities:

The Corporation being a Large Corporate under the above mentioned framework issued by SEBI vide
its circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018, has made initial and
annual disclosures to the stock exchanges in prescribed format on April 30, 2020 and May 12, 2020,
respectively. However, as required under the said circular, we once again enclose the said disclosures.

Please note that the said Board meeting commenced at 11.15 a.m. and concluded at 2.00 p.m.

N




Continuation Sheet

Please note that in terms of the HDFC Share Dealing Code and the SEBI (Prohibition of Insider
Trading) Regulations, 2015, the window for trading in Securities of the Corporation by its employees
and directors of the Corporation will open on Thursday, May 28, 2020.

We request you to take note of the above and arrange to bring this to the notice of all concerned.

Thank you,

Yours faithfully,
For Housing Development Finance Corporation Limited

Conrpany Secretary

Encl: a.a.

cc: London Stock Exchange
10, Paternoster Square
London

EC4AM 7LS
cc: All recognised Stock Exchanges in India

cc: NSDL: Kind Attn: Ms. Neha D : Fax No: 022-66608835
cc: CDSL: Kind Attn: Mr. Prem Mariwala : Fax No: 022-22723199
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Annexure — A1

Disclosures in compliance with Reguilation 52(4) of the SERI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the vear ended March 31, 2020.

* The Secured Redeemable Non-Convertible Debentures (NCDs) issued by the Corporation have
been assigned the highest rating of ‘CRISIL AAA/Stable’ and “ICRA AAA/Stable’.

* Asset cover available as on March 3 I, 2020, in case of the NCDs jssued by the Corporation is 2.92
* Debt-Equity ratio as on March 31 » 2020 is 4.83

* The Corporation has paid interest and principal on NCDs on due dates. Details of payment of
interest/ principal of the Secured Redeemable Non-Convertibie Debentures as required under
Regulation 52(4)(d) and Regulation 52(4)e) of the SEBI] (Listing Obligations and Disclosure

¢ Intimation in terms of Regulations 30 and 57(1) of the SEB} (Listing Obligations and Disclosure
Requirements) Regulations, 2015 regarding payment of interest and principal amount in respect of
all listed debt securities is submitted to the stock exchanges as and when the payment is done by
the Corporation and the same is also sent to the Debenture Trustees,

* Debt service coverage ratio as on March 31, 2020 is 0.48
* Interest service coverage ratio as on March 31, 2020 is 1.66

* The Corporation is not required to create Debenture Redemption Reserve as per the General
Circular no. 4/2003 dated January 16, 2003 issued by the Department of Company Affairs and
Rule 18(7) (b) (ii) of Companies (Share Capital and Debentures) Rules, 2014.

¢ Net worth as on March 3 1,2020 15 ¥ 86,158.06 crore.

* Net Profit after Tax for the year ended March 31, 2020 js T 17,769.65 crore.

* [Earnings per share as on March 31, 2020: Basic T 102.91 and Diluted T102.12




Details of payment of interest/ principal of the Secu
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Annexure - A2

red Redeemable N on-Convertibie Debentures

in accordance with Regulation 52(4)(d) and Regul

ation 52(4)(e) of the SEBI (Listing Obligations

and Bisclosure Requirem

ents) Regulations, 2015

NCD Series

ISIN No.

Previous due date

Interest

Principal —’

October 1, 2019 to March (April 1, 2026 10 (Aprit 1, 2020 1o

31,2020} September 30, 20204y September 30, 2020)

Amount , Amount

Interest Principal Nc;;;::uc (Rs. in N?}:t{:"c (Rs. in

crore} crore)
1 141 (15-023) jm-:om/-\mm«:s 12-Dec-19 | 12-Dec-19 - - . .
2 [193(G-012) | INEODIAOTFGS - | 08-Apr20 44.80 - .
3 196(G015) | INF0oIAGIRI T 09-Apr-20 44.80 . -
411991003 | INEODIAOTEMI - | 20-May-20 2163 | 20-May-20 | 250.00
s 008) | INEQOIAOIFRO | T 21-Jul-20 4395 | 21auw20 | 300,00
1206 (H-010) INEQOTAG7FT6 - -1 18-Aug20 4450 1 18-Aug20 | 500.00
208(H-012) | INDOGIAOTIVE 909 | ; - - -
209 (H-013) | INEOOIAOTFWO | 26-Nave]9 } - - - )
21204016) | INE0OIA0TRz | 23Dec 19 . ;’;Egég e : :
216 (H-020) | INEDOTAOTGDS |  18-Jan20 . - ) ) -
22701:031) | INEOOIAOTGOS - R ) )
1-001 INEOOTAQ7GP2 ) - | 03-May-20 94.00 - -
1-007 INEOOTADTGVO - -1 T0-1an20 39.60 ) .
1012 INEOOI AOTHAZ2 - - 20120 42.98 - .
15 | 1016 INEOOTAOTHI4 . -1 17 -Aug20 18.90 - -
16 | 1-019 INEO01AO7THH7 - | 23-Sep-20 24.00 . .
17 | 1-02] INEOOIAOTHIZ | 11-Now-19 - - ] - -
18 11002 INEOCTAO7II3 : - 09-May-20 19.00 - .

I R L7 T T A B e LTS R m—
20 | K-024 ' INF0O1AGTKUA T - - ; -
21 | M-0m9 INEOGIAO7MS4 - - 2a0hna0 47.12 - -
2 | M0 INEGO] AOTMX4 - -1 13-Aug20 | 4513 - -
23| M-018 INEOOTAOTNES -] - | 28-Aug-20 93.40 ) )
[ 24 | N-0OT INEOOTAOTNGT |  06-Jan-20 | 06-Jan-20 - - - -
25 N2 INEOOIAOTNHS | 13-0an20 | 13-Tam20 . - - R
26 | N-003 INEOOIAO7NI3 - I5-Jan20 . . - :
27 | N-0o4 INEOO1AG7NI | 23-Jan-20 ) ) - . .
28 | N-0OS INEOGIAOTNN3 | 25-Feboo0 : - - . -
29 | N-010 INEOOIAOTNPS | 04-Mar-20 . } - - -
30 | N-01S INEOO LAOTNUS - - | 27-Apr20 10534 | 27-Apr-20 | 1251.00
3 [ No017 INEOOIAOTNW4 | - - | 18-May20 125,46 | 18-May-20 | 1450.00 |
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Sr. No. NCD Series ISIN No. Previous due date Interest Principal
‘ October 1, 2019 to March (April 1,2020 to (April 1, 2020 to
31, 2420) September 30, 2020) September 30, 2020)
Amount Amount
Interest Principal Nc(f;tcclue (Rs. in Nc(;;;t(:uc {Rs. in
crore) crore}
32 | 0001 INEOOLAOTNZ7 ; | 31-Aug-20 170.00 | 31-Aug-20 | 2000.00
33| 0002 INEOOIAODTOAS - | 18-Sep-20 9515 | 18-Sep-20 | 1100.00
34| P-002 INEOOTAOTO09 | 04-Mar20 - . - ) .
35 P03 INEOGI AG70P6 -1 09 Mar20 - - : :
36| P-006 INEOOTAOTOS0 - | 26Apra0 4186 - -
37| P-007 INEOGTAO70TS : | 04 May-20 41,60 . -
38 | porl INEOOT AO7OX0 - T 13 May-20 §6.42 :
39| P02 INEOOTAQTOVS - | 18-May-20 126.06 . -
a0 | P15 INEOOI AO7PR3 - S ot-duna0 59.92 . -
2 [ Prots INEOO1AOTPC] : 1 15mun-20 84.60 - .
2 | pois INEQOTAOTPET | 20-Mar20 | 20-Mar-20 - . - .
43 | P09 INEOOTAO7PF4 . - 240w 45.26 - -
a4 | P23 INEGOIAGTPI6 . S 297 m20 41.00 - .
45 | Q-003 INEDOTAOTPNS - T 24-Aug20 78.57 - -
~Oet-1¢
a6 | Qo007 INEOOIAO7PRY | PO | g 1y 1g i . . -
47| Q-009 INEoo1AOTPTS | IBOCUTS g Ny g : . : -
a8 | Q010 INEOOIAOTPU3 | 11-Now-19 | 11-Nov-19 - . - :
29 | Qo INEOBTAOTPV] | 18-Nov-19 - - . - .
50 1 Qo013 INEOOTAQ7PXT - 09 Mur20 - - - .
51| Q014 INEOOIAO7PYS | DHa20 | ) kg g . . . .
52 | Q015 INEOOIAGTPZ2 - 18Feb-20 . - : -
53 10-017 INEOOIAOTQBI | 30-Mar20 | 30-Mar-20 - . . -
54| R-002 INEOOIAOTQDT | 17-Mar20 | 17-Mar-30 . - - -
55 | R004 INEOOTAOTQF2 | 24-Mar20 | 24-Mar30 ) - - .
56| R-005 INEOOIAGTQGO | 27-Mar20 | 37-Mar30 - - - .
57| R006 INEOOTAO7QLS - - | 13-Apr20 | 42401 | 13-Apr20 ] 1500.00
58 | R-007 INEO01AG7Q16 : |l B2 a0 | 230000
59 | R-008 INEGOTAO7QI4 - - | 2aApr20 | 41946 | 24 apr0 | 1530.00
60 | R-009 INEOOI AOTQK2 - - 719 May-20 3835 | 19-May-20 | 500.00
61 | R-010 INEOOTADTQLO : -1 229w 14375 | 220un20 | 125000
62 | ROI1 INEOOTAOTQMS : 71 290un20 86.25 | 29un20 | 750.00
63 | R-014 INEOOIAGTQP] - | 26-tn20 152,00 | 26-Jun20 | 2000.00
64 | R-015 INEOO1A7QQ9 : | o] 2300 gm0 | 150000
65 | R0l6 INEOOTAO7QR7 - - | 16Sep20 | 23460 | 16-Sep20 | 2000.00
66 | RO18 INEOOTAD7QT3 ; | 209un-20 53.50 - :
67 | R023 INEOD]AOTQY3 . - %]]"_’ézﬁjg '?ggg 01-Sep-20 | 2000.00
68 | S-004 INEOOIAOTRCT | 17-Nov-19 - - . : -
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Sr. No. NCD Series ISIN No. Previous due date Interest Principat
October 1, 2819 to March (April 1, 2020 to {April 1,2026 to
31, 2024y Scptember 30, 20203 September 30, 2620)
Amount Amouni

Interest Principal Nc(;:tctl‘uc {Rs, in Nc(}!:ttcluc (s, in

crore) croxe)
69 U-001 INEOOTAOTRGS 16-Oct-19 - - “ - -
70 U-002 INEOOTAQ7RIH6 13-Dec-19 13-Dec-19 - - - -
71 U-003 INEODIAQOTRI4 01-Nov-19 - - - - -
72 L-004 INEOOTAGTIRIZ 20-Nov-19 - - - - -
73 U-003 INEOOTAOTRKO 29-Nov-19 - - - - -
74 U-006 INEOOTAQOTRLS - - 18-Jun-20 132.00 18-}un-20 [500.00
75 Li-007 INEOO1IAOTRMG 21-Dec-19 - - - - -
76 J-008 INEOOTAGTRNG 15-1an-20 - - - - -
77 U-009 INEOOTAOTRO2 25-TFeb-20 25-Feb-20 - - - -
78 U-010 INEOOTAOTRPG 15-Oct-19 - - - - -
79 V-001 INEOOTAOTRQ7 - - | 28-May-20 127.80 ¢ 28-May-20 1300.00
80 V-2 INEOOTAOTRRS “ - [5-Jul-20 231.05 15-Jul-20 2715.00
81 V-003 INEOOTAQTRS3 18-Mar-20 - - - - -
82 V-004 INEOGIAOTRTI 27-Mar-20 - - - - -

83 V-005 INEOOEAQTRU9 - - 20-Jun-20 [82.33 -
84 V=06 INEOOTADTRVT - - 11-Jul-20 204.14 - -
85 V-007 INEOOTAOTRWS - - 18-Jul-20 393.50 - -
86 V-008 INEOOTAOTRX3 - - 14-Aug-20 158.20 - -
87 W.001 INEOOTAOTRY L - - 16-Sep-20 185.90 - -
88 W-002 INEGOTAOTRZS - . 26-8ep-20 145.60 -

89 W-007 INEOOIAG7SF§ - - 28-Jun-20 89.11 - -




BSR&Co. LLP

Chartered Accountants

6th Floor, Lodha Excelus,
Apollo Mills Compound

N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 011

Indio

Telaphone +91 (22) 4345 5300

Fox +91 (22) 4345 5399

Independent Auditors’ Report

To the Board of Directors of
Housing Development Finance Corporation Limited

Report on the audit of the Standalone Annual Financial Results

Opinion
We have audited the accompanying standalone annual financial results of Housing Development
Finance Corporation Limited (the ‘Corporation’) for the year ended 31 March 2020, attached herewith,

being submitted by the Corporation pursuant to the requirement of Regulation 33 of the Sccurities and
Exchange Board of India (Listing Obligations and Disclosurec Requirements) Regulations, 2015, as

amended (the ‘Listing Regulations’).
In our opinion and to the best of our information and according to the cxplanations given to us, the

aforesaid standalone annual financial results:

a. arc presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information for the

year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143 (10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. We are independent of the Corporation, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the cthical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thercunder, and we have fulfilled our other ecthical responsibilitics in accordance with these
requirements and the Code of Lthics. We believe that the audit evidence we have obtained, is sufficient
and appropriate to provide a basis for our opinion on the standalone annual financial results.

Emphasis of Matter

As described in Note 6 to the standalone financial results, in accordance with Reserve Bank of India
COVID-19 Regulatory Package, ageing of accounts opting for moratorium offered by the Corporation
and moving into Stage 3 (based on days past due status as of 31 March 2020) has been determined with
fefercnce to position as of 29 February 2020. Further, the extent to which the COVID-19 Pandemic will
impacj the Corporation’s financial performance is dependent on future developments, which are highly

uncertpin. Our opinion is not modified in respect of the above matter,

8 'S A & Co (s pertnership firm with Registared Offico:

’ N\QKL/ Regintretion No. BAB1223) corvertad into 6th A Exoskn
B 5 R & Co. LLP (a Limited Lisbility, Pertnership m“m::dcz:“m

with LLP Ragiatration No. AAB-8181) N. M. Joshi Marg, Mshalaxmi
with effect from October 14, 2013 Mumbei - 400 011 .Indis
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BSR&Co. LLP

Independent Auditors® Report (continued)
Housing Development Finance Corporation Limited

Management’s and Board of Directors’ Responsibilitics for the Standalone Annual Financial

Results
Thesc standalonc annual financial results have been prepared on the basis of the standalonc annual

financial stateincnts.
The Corporation’s Management and the Board of Dircctors arc responsible for the preparation and

presentation of thesc standalone annual financial results that give a truc and fair view of the net

profit/loss and other comprehensive income and other financial information in accordance with the

recognition and mcasurcment principles laid down in Indian Accounting Standards prescribed under
Scction 133 of the Act and other accounting principles gencrally accepted in India and in compliance
with Rcgulation 33 of the Listing Rcgulations. This responsibility also includes maintenance of
adcquate accounting rccords in accordance with the provisions of the Act for safcguarding of the assets
of the Corporation and for preventing and detecting frauds and other irrcgularitics; sclection and
application of appropriate accounting policics; making judgments and cstimatcs that arc rcasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating cfTectively for cnsuring accuracy and completeness of the accounting records, relevant
to the preparation and prescntation of the standalone annual financial results that give a true and fair
view and are free from matcrial misstatement, whether due to fraud or error.

In preparing the standalonc annual financial results, Management and the Board of Directors are
responsible for assessing the Corporation’s ability to continue as a going concem, disclosing, as
applicable, matters related to going concern and using the going concemn basis of accounting unless the
Board of Directors cither intends to liquidate the Corporation or to cease operations, or has no realistic

alternative but to do so.
The Board of Directors is responsible for overseeing the Corporation’s financial reporting process.

Auditor’s Responsibilities for the audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantce that an audit conducted in accordance with SAs will always dctect a material misstatement
when it exists. Misstatements can arisc from fraud or error and are considered material if, individually
or in the aggregate, they could rcasonably be cxpected to influence the economic decisions of users

taken on the basis of these standalone annual financial results.
As part of an audit in accordance with SAs, we excrcise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and asscss the risks of material misstatcment of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidencc that is suflicient and appropriate to provide a basis for our opinion. The risk
of not det§Cting a matcrial misstatement resulting from fraud is higher than for one resulting from
error, as !fqud may involve collusion, forgery, intentional omissions, misrcpresentations, or the

override ollifiternal control.

| MNOA e —
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BSR&Co.LLP

Independent Auditors’ Report (continued)
Housing Development Finance Corporation Limited

Auditor’s Responsibilities Tor the audit of the Standalone Annual Financial Results (Confinued)

Obtain an understanding of internai control reicvant to the audit in order (o design andit procedures
lhat arc appropriaic in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for cxpressing our opinion through a separate report on the complete set of financial
Statements on ‘whether the Corporation has adequate internal financial controls with reference to
financial Statcmenis in piacc and the operating effectiveness of such controls.

Evgluxaic the appropriateness of accounting policies used and the reasonableness of accounting
estimates and reiated disciosures in the standalone financial results made by Management and

Board of Dircctors.

Conciude on the appropriateness of Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a materiai uncertainty exists
reiated to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If ‘we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the

Corporation to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentatio.

We communicate with those charged with governance regarding, among other matters, the plafned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2020 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to

limited review by us,
For BSR & Co. LLP

hartered Accoyntants
Firm's Registration N¢;}\1 01248 W/W-1100022

‘--'
TNNOW -
Akeel Master
Parmer
Membership No: 046768

Mumbai
25 May 2020 UDIN: 20046768AAAAID1795
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WITH YOU, RIGHT THROUGH

F AUDITED STANDALONE FINANCIAL RESULTS FORTHE,: .
RSN " QUARTER AND YEAR ENDED MARCH 31,2020 T
PART | - STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS

-5 FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
2in Crore
Quarter Quarter Quarter| - "% Year Year
ded ended ended| - ended ended
PARTICULARS -”31&;;0 31-Dec-19 31-Mar-19] *31-Mar-20 31-Mar-19
Audited Reviewed Audited| - Auditsd Audited
Revenue from Operations PRI,
(i) Interest Income 10,963.21. 10,727.38 10,061.84 | .. 42 647.12». 38,335.18
@)  Surplus from deployment in Cash i 241.39 255.35 291.93 | - 1,102:21 943.79
Management Schemes of Mutual Funds R T e
(i) Dividend Income 3.75 536.88 | 1,080.68:  1,130.64
(v) Rental Income 17.99 2026| < . 70.36 65.07
(V)  Fees and Commission Income 44.54 76.79 | . 119278’ 182.41
(vi) Net gain/ (loss) on Fair Value changes 39.00 167.16 | k 652.11
(vi)  Fair Value gain conseguent to merger of GRUH, 9,019.81 - -
an associate, with Bandhan Bank
(viii)  Profit on Sale of Investments - 321.01 1,212.35
(ix)  Profit on Sale of Investment-Properties 7.40 38.01 66.50
(x) Income on derecognised/assigned loans 170.25 66.17 | 859.99
1  Total Revenue from Operatlons 20,285.47 11,580.05 |:::: 43,348.04
fi  Other Income 5.98 6.53 29.97
it Total Income (I+1) 20,291.45 11,586.58 { 43,378.01
Expenses
() Finance Cost 7,769.55 7,181.85 27.837.67
(i) Impairment on financial instruments 2,995.00 398.00 935.00
(Expected Credit Loss) _
(i) Employee Benefit Expenses 152.99 122.56 716.53
(iv) Depreciation, amortisation and impairment 42.05 13.41 66.53
(v) Establishment Expenses 9.44 21.11 107.57
(vi)  Other Expenses 179.43 158.76 595.94
Iv  Total Expenses 11,148.46 7.895.69 30,259.24
vV Profit Before Tax (lll-1V) 9,142.99 3,600.89 | 13,118.77
Tax Expense P
- Current Tax 652.64 937.11 3,307.11
- Deferred Tax 117.86 (107.80) 179.20
vl Total Tax Expense 2100499,91 770.50 829.31 } 3.486.31
VIl Net Profit after Tax (V-VI) 2i2,232.53 8,372.49 2,861.58 |71 7,769.65:7 9,632.46
Vil Other Comprehensive income ++1(6,012:18) (806.68) (38.69)|: -'(6,652.31) (131.53)
IX Total Comprehensive Income (Vii+Viil) 1. (3,179.65) 7.565.81 2,822.89 |- 11§1$7ﬁ341 9,500.93
Earnings per Share (Face value ¥ 2)* 2 &
- Basic () VY 48.51 16.68 |. )2.91 56.53
- Diluted (%) 1276 48.11 1657 | - 10242 56.08
Paid-up Equity Share Capital (Face value ¥ 2) .7348,41 345.81 344.29 | - .-:346.41 34429
Reserves excluding Revaluation Reserves as at March 31 - 86,811,868 | 77.011.18
* Not annuslised for the quariers
Contd........ two

ASR R v f

Scanned with CamScanner




WITH YOU, RIGHT THROUGH

Notes : :
1 Statemont of Standalone Assets and Liabilities
€ in Crore
As at- I As a;l
PARTICULARS 31-Mar-20 | 31-Mar-19
Audited Audited
__ASSETS
1 Financlal Assets
. 3,141.88 360.80
283.81 1,235.46

1,403.35

(a) Cash and cash equivalents
(b) Bank Balance other than (a) above
(c) Derivative financlal instruments
(d) Receivables
() Trade Recelvables

5,709.28

230. 05 186.86

4 39,943, 28 4,00,759. 63

(1) Other Recelvables
(e) Loans
] Investments 64 944, 37:| 46,240.35
(q) Other Financial Assets it A 742.01 3,894.34
Total - Financial Assets 5,16 994, 69 4,54,080.79
2 Non - Financial Assets ;
(a) Current tax Assets (Net) 2,750.18
(b) Deferred tax Assets (Net) 830.91
(c) Investment Property 321.32
(d) Property, Plant and Equipment 644.23
(e) Other Intangible Assets 7.10
() Other Non-financial Assets 89,7 143.02 :
Total - Non Financial Assets - 7,098: 87 4,696.76
TOTAL - ASSETS : 5 24 093.56:| 4,58,777.55
LIABILITIES AND EQUITY whERE
1 Financial Liabilities l
(a) Derivative Financial Instruments 164.75
(b) Payables f
())Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises 1.47
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 188.70
(I1) Other Payables .
(i) total outstanding dues of micro enterprises and small enterprises =
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises -
(c) Debt Securities 1.77,566.91
(d) Borrowings (Other than Debl Securities) 77,548.54
(6)  Deposits 1,05,598.94
(0 Subordinated Liablilitles ’ slsoo 00 5
(a) Other Financial Uabilities 13 ‘720'49 3
Total - Financlal Liabilities 3 80'289 80
2 Non Financial Liabilities = '
(@  Current Tax Liabilities &
(b)  Provisions . 14648
(©) __ Other Non-financial Liabilities ik gt 5369 gg
___E;Lt;'}YNon Financial Liabilities 2,4 ’ 9. 9 'R 113228 ] :.
@ uity Share capital AT R B
) g?hery Equity g s 2484 344.29 ! 3
Total - Equity ?Ug,‘g:T‘l;ss | 77.011.18
TOTAL - =86,158.06.| 77,355.47
LIABILITIES AND EQUITY 5,24,093.56.] 4.58.777. 55_! 4
RIR RGrLLP Contd........three
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2 Cash Fiow Statement
e —— Z in Crore
For Year Ended _
PARTICULARS 3-Mar20]  31-Mar-19
= — Audited Audited
|_A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 20,350.92 13,118.77
Adiustments foc
Depreciation and Amortisation 147.74 66.53
Impairment on Financial Instruments (Expected Credit Loss) 5913.10. 935.00
Expense on Employee Stock Option Scheme ‘1364 211.09
Net loss/(gain) on fair value changes (9.1 19,04) (552.11)
Interest Expense :30,797.57.|  27.672.04
Interest Income (43,842.11)]  (39,240.24)
Profit on Sale of Investments (3,523.75) (1.212.35)
(Profit) / Loss on Sale of Investment Properties and Fixed Assets (Net) (3811 ) (66.97)
Utilisation of Shelter Assistance Reserve S 3A1) (14.94)
Operating Profit before Working Capital changes - . 599.85 916.82
(Increase) / Decrease in Financial Assets and Non Financial Assets HREN (3,21_7.8_4)' (2.569.73)
Increase / (Decrease) in Financial and Non Financial Liabilities - :1:1,669.33 160.31
Cash generated from Operations = {1,492.60)|
Interest Received 38.880.79
Interest Paid (26.731.53)
Taxes Paid (2.313.05)
Net cash from Operations 8.343.61
Loans disbursed (net) (43,919.93)
Corporate Deposits (net) (412.08)
Investment in Cash Management Schemes of Mutual Funds (Net) (5.177.10)
Net cash used in operating activities (41,165.50)
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (47.54)
Sale of Fixed Assets 0.89
Net Cash used for Fixed Assets (46.65)
Purchase of Investment Properties @.97)
Sale of Investment Properties 122.04
Net Cash used for Investment Properties 114.07
Investments
- in Subsidiary Company (121.24)
- in Associate Company (8.569.75)
Other Investments :
- Purchase of Investments (2,066.98)
- Sale of Investments 738.75
Sale of Investments in subsidiary =
Net cash from investing activities (9.951.80))
C CASH FLOW FROM FINANCING ACTIVITIES
Share Capital - Equity 9.11
Securitios Premium 6,290.74
Sale proceeds of Investments in Subsidiary Company 1.248.87
Bariowings and Deposits (Net) 45,181.50
Proceeds from Debt Securities and Subordinated Liabifities 1,52,226.75
Repayment of Debt Securities and Subordinated Liabilities (1,50,730.34)
Dwidend paid - Equity Shares (3.407.56)
Tax paid on Dividend (573.10)
Net cash from financing activities 60,245.97
Net (Decrease) / Increase In cash and cash equivalents [A+B+C] (871.33)
Add : Cash and cash equivalents as at the beginning of the period 1,232.13
Cash and cash equivalents as at the end of the period 360.80

Note
1 During the year, the Carparation has recaived Dividend of € 1,080.68 Crore (Previous year € 1,130.64 Crore)

2N¢MMWMM). Deposits end Subardinaled Uabiities amounting fo ¥ 52,887.25 Crore (Previous year € 45,550.00 Crore)
Contd........four

Bssuance, repsyments and effect of changes I foreign exchange rates.

>
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Notes :

3

The financial results have been prepared in accordance with Ind AS, nctified under Section 133 of the Companies
Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and
other accounting principles generally accepted in India.

The Board of Directors have proposed a final dividend of ¥ 21, subject to the approval of the members at the
ensuing Annual General Meeting.

During the quarter the Corporation acquired 51.16% of the equity share capital of HDFC ERGO General Health
Insurance Limited (Formerly Apollo Munich Health Insurance Limited) pursuant to the receipt of approvals from
RBI, IRDAI and CCI. Accordingly HDFC ERGO General Health Insurance Limited has become a subsidiary of the
Corporation

HDFC ERGO General Health Insurance Limited would be merged with HDFC ERGO General Insurance Company
Limited, subject to the approval of the National Company Law Tribunal, Mumbai.

On March 11, 2020, the World Health Organisation declared the novel coronavirus (COVID-19) as a pandemic.
Besides the toll that this outbreak has had on human life, it has also disrupted the social, economic and financial
structures of the entire worid. In India, from March 25, 2020 to May 31, 2020, the central government declared a
national lockdown, restricting the movement of the entire population of the country as a preventive measure
against the spread of COVID-19.

There remains a high level of uncertainty about the duration of the lockdown and the time required for life and
business operations to normalise. The extent to which the COVID-19 pandemic will impact the Corporation's
business and financial results is at this juncture, dependent on future developments, which are highly uncertain.

In accordance with the RBI guidelines relating to COVID-19 Regulatory Package dated March 27, 2020, April 17,
2020, the Corporation has offered a moratorium on the payment of instaiments falling due between March 1, 2020
and May 31, 2020 (‘moratorium period’) to eligible borrowers. Ageing of accounts opting for moratorium and
moving into Stage 3 (based on days past due status as of 31 March 2020) has been determined with reference to
position as of 29 February 2020.

Effective April 1, 2019 the Corporation has adopted Ind AS 116 - Leases, which requires any lease arrangement
to be recognised in the balance sheet of the lessee as a 'right-of-use’' asset with a comesponding lease liability.
The ‘right-of-use’ asset has been included under the line 'Property, Plant and Equipment’ and lease liability has
been included under ‘Other Financial Liabllities’. Accordingly depreciation has been charged on such assets as
against lease rental expenses in the previous year. Similarly interest expense has been recognised on lease
liabilities under finance costs. As permitted by the standard, comparatives for the previous period / year have not
been restated. The effect of this adoption is insignificant on the profit for the quarter and year ended March 31,
2020.

The Corporation has elected to exercise the option of a lower tax rate provided under Section 115BAA of the

Income-tax Act, 1961, as introduced by the Taxation Laws (Amendment) Ordinance, 2019 dated September 20,

2018. Accordingly, the Corporation has recognised provision for income tax for the half year ended September 30,

2019 and re-measured its deferred tax assets (including re-measuring the opening balance as at April 1, 2019 and

has taken a charge of ¥ 237.67 crore relating to the same in the current quarter) basis the rate provided in the said

section. The full impact of above mentioned change has been recognised in the result for the quarter ended
30, 2019.

AR QG LLP Conld........five

Scanned with CamScanner




10

1

12

13

5 HDFC

WITH YOU, RIGHT THROUGH

During the quarter ended March 31, 2020, the Corporation has allotted 30,23,523 equity shares of ¥ 2 each
pursuant to exercise of stock options by certain employees/ directors.

The Corporation is a ‘Large Corporate' as per criterla under SEBI circular SEBI/HO/DDHS/CIR/P/2018/144,
Necossary disclosure has been made to the stock exchanges In this regard.

Tho Corporation's main business Is financing by way of loans for the purchase or construction of residential
housos, commercial real estate and certain other purposes, in India. All other activities of the Corporation revolve
around the main business. Accordingly, there are no separate reportable segments, as per the Ind AS 108 dealing
with ‘Operating Segment'. -

Figures of the quarter ended March 31, 2020 and March 31, 2019 are derived by deducting the reported year-to-
date figures for the period ended December 31, 2019 and December 31, 2018 from the audited figures for the year
ended March 31, 2020 and March 31, 2019.

Figures for the previous period have been regrouped wherever necessary, in order to make them comparable.

The above results for the quarter and year ended March 31, 2020 were reviewed by the Audit Committee of
Directors and subsequently approved by the Board of Directors at its meeting held on May 25, 2020, in
torms of Regulation 33 of the SEBI (Listing Obllgations and Disclosure Requirements) Regulations, 2015.

The above results for the quarter and year ended March 31, 2020 have been audited by the Auditors of the
Corporation.

For and on behalf of the Board of Directors

KekiW Mistry

g:?:”lzt;nzl:a;o " Vice Chairman & CEO
. {l 4

)

| N\ B~
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BSRKR&Co. LLP

Channtorod Accotintanty

Bth Floot, Lodhn Excolun, Tolophonn +01 (22) 4345 6300
Apotio Milla Compound Fraw 101 (22) 4345 6399
M. M. Joshl Marg, Mahinlnsmi

Mumbni - 400 011

Indin

Independent Auditors’ Repor(

To The Board of Directors of

IHousing Development Finance Corporation Limited
Report on the audit of the Consolidated Annual Financial Results

Opinlon

We have aundited the sccompanying consolidated annual financial results of Housing Development
Finance Corporation Limited (hercinofler referred (o as the “Folding Company™ or the *Corporation™)
nnd its subsidiarics (Holding Company and its subsidiarics together referred to as the “Group™) and its
associates for the year ended 31 March 2020, attached herewith, being submitted by the Holding
Company pursunnt to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements and
financial information of the subsidiarics and associates, the aforesaid consolidated annual financial
results:

#.  include the annual financial results of the following cntitics

Name of the Company Relatlonship
Housing, Development Finance Corporation Limited Parcnt
HDIC Life Insurance Company Limited Subsidiary
HDFC ERGO General Insurance Company Limited Subsidiary
HDIC Asset Management Company Limited Subsidiary

HIDIC IRGH) Tlealth | ce Company Limited (formerly
known as Apollo Munich Health Insurance Company Limitcd)

Subsidiary w.c.f. 9 January 2020

HDIC Credila Vinancial Scrvices Private Limited Subsidiary
HDEC Holdings 1.imited Subsidiary
HDFC Investments Limited Subsidiary
HDVC Trustee Company Limited Subsidiary
HIDPC Sales Private Limited Subsidiary
HDIC Venture Capital Limited Subsidiary
HDIFC Propesty Ventures Limited Subsidiary
HDFC Ventures ‘Trustec Company Limited Subsidiary
HDI'C Pension Management Company Limited E::::;l:lary Ofi HIDFC':)fc iDesrfee Corapany
HDIC ducaion and Develupment Scrvices Private Limited Subsidiary
Cirihia Investments Subsidiary of 1 IDFC Holdings Limitcd
Cisiha Pte Limited Subsidiary of HDFC Investments Limited
HDIC Capital Advisors Limited Subsidiary
[ MM International Life snd Re Company Limited f :‘,’,’,’I:ﬂ:,“’y DT Lt lmurmncc Compeny
B85 K & Co la gantrership fvm with Regetarer Offica
; Rep N 1A8122) o Uh Ficon, Lodha Excsbss
= 85 1 & Ca LLP{a Uniad Lisbéty, Peniarship Agotia Miia Conmpound
with LLP Hegratretion Mo AAS 8181) H M Joatu targ, ahalacrre
with effect from October 14, 2013 Murrdset - 400 011 s
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BSR&Co. LLP
Independent Auditors’ Report (Continued)

Housing Development Finance Corporation Limited

Opinion (Confinued)

a. include the annual financial results of the following entities (Continued)
Name of the Company Relationship
HOPC Investment Trust Subsidiary
HDIC Tovestrent Trust-1t Subwidiary
HDEC 1ank Limited Associate
GRUH Finance Limited x‘:’;’g’&ﬂg“;‘f‘“ AP Bomriste
Good Hast Spaces Private Limited Associate
True North Ventures Pt Lad Associate
Magnum Foundations vt Ltd. Associate of HDFC Property Ventures Limited
HDFC Life Employees Stock Option Trust g‘:m;m‘ FEUEC A Tt

b.  arc presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

¢ give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India. of consolidated net profit and other comprehensive income and other financial
information of the Group and its associates for the year ended 31 March 2020,

Basis for Qpinion

We conducted our audit in accordance with the Standands on Auditing ("SAs™) specified under section
143(10) of the Companies Act. 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditors® Respansibilities for the dudit of the Consolidated Annual Financial Results
section of our report. We are independent of the Group and its associates in accordance with the Code
of Ethics issued by the lustitute of Chartered Accountants of India together with the ethical
requirements that are refevant to our audit of the financial statements under the provisions of the Aet,
and the Rules thercunder, and we have tulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us along with
the consideration of audit reports of the other auditors referred 0 in sub paragraph () of the “Other
Maiters™ paragraph below, is sufficient and appropriate to provide a basis for our opinion on the
consolidated annual financial results.

Emphasis of Matter

As described in Note 7 to the consolidated financial results, in accordance with Reserve Bank of India
COVID-19 Regulatory Package, ageing of accounts opting for moratorium offered by the Carporation
and moving into Stage 3 (based on days past due status as of 31 March 2020) has been determined with
reference to position as of 29 February 2020,

As described in Note 7 to the consolidated financial results and as highlighted wherever by respective
auditors in their reports relating to the subsidiaries and associates of' the Corporation, the extent to
which the COVID-19 pandemic will impact the financial performance of the Group and its associates is
dependent on future developments, which are highly uncertain.

Our oﬁ\iun is not modified in respect of the above matters.

e\ -
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BSR&Co.LLP
Independent Auditors’ Report (Continued)

Housing Development FFinance Corporation Limited

Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial

Results

‘These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

‘The Holding Company’s Management and the Board of Directors are responsible for the preparation
and presentation of these consolidated annual financial results that give a truc and fair view of the
consolidated net profit and other comprehensive income and other financial information of the Group
and its associates in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Scection 133 of the Act and other accounting principles
generally aceepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Management and Board of Directors of the companies included in the Group and of its
associates are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safcguarding of the assets of cach company and for preventing and detecting
frauds and other irrcgularitics; sclection and application of appropriate accounting policies: making
judgments and estimates that arc reasonable and prudent: and the design, implementation and
maintenance of adequate intemal financial controls, that were operating cffectively for cnsuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a truc and fair view and are free from material
misstatement, whether duc to fraud or error, which have been used for the purpose of preparation of the
consolidated annual financial results by the Management and the Dircectors of the Holding Company, as
aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of
Directors of the companics included in the Group and of its associates arc responsiblc for assessing the
ability of cach company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concem basis of accounting unless the respective Board of Directors
cither intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companics included in the Group and of its associates is
responsible for overseeing the financial reporting process of cach company.

Auditors’ Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives arc to obtain reasonable assurance about whether the consolidated annual financial
results as a wholc arc free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantce that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arisc from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated annual financial results.

As part of an audit in accordancc with SAs, we cxercisc professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and asscss the risks of material misstatement of the consolidated annual financial results,
whether duc to fraud or error, design and perforin audit procedures responsive to those risks, and
obtain audit evidence that is suflicicnt and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, 8s fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of intemal control.

[T =
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Independent Auditors’ Report (Continued)
Housing Development Finance Corporation Limited
Auditors’ Responsibilities for the Audit of the Consolidated Annual Financial Results (Continued)

] Obtain an understanding of intcrnal control relevant to the audit in order to design audit
procedures that arc approprialc in the circumstances. Under Scction 143(3) (i) of the Act, we arc
also responsible for expressing our opinion through a scparate report on the complete sct of
financial statements on whether the company has adcquatce intcrnal financial controls with
reference to financial statcments in place and the operating cflectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the rcasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management
and Board of Dircctors.

a Conclude on the appropriatencss of the Management and Board of Dircctors use of the going
concern basis of accounting and, based on the audit cvidence obtained, whether a material
uncertainty cxists related to cvents or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty cxists, we arc
required to draw attention in our auditors’ report to the related disclosures in the consolidated
annual financial results or, if such disclosures arc inadequate, to modify our opinion. Our
conclusions arc based on the audit evidence obtained up to the date of our auditors’ report.
However, future cvents or conditions may cause the Group and its associates to ccasc to continue
as a going concern.

. Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results represent
the underlying transactions and cvents in a manncr that achicves fair presentation.

] Obtain sufficicnt appropriatc audit cvidence regarding the financial results/financial infornation
of the cntitics within the Group and its associates to cxpress an opinion on the consolidated
annual financial results. We arc responsible for the direction, supervision and performance of the
audit of financial information of such entitics included in the consolidated financial results of
which we arc the independent auditors. For the other entitics included in the consolidated annual
financial results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and perfonnance of the audits carried out by them, We
remain solcly responsible for our audil opinion. Our responsibilitics in this regard are further
described in paragraph (a) of the section titled “Other Matters™ in this audit report.

We communicatc with those charged with governance of the Ilolding Company and such other cntitics
included in the consolidated annual financial results of which we arc the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencics in internal control that we identify during our audit.

We also provide those charged with governance with a statcment that we have complicd with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other

matters that may rcasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also perfonncd procedures in accordance with the circular No CIR/CFID/CMD1/44/2019 issucd by
he SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.
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Independent Auditors’ Report (Continued)
Housing Development Finance Corporation Limited
Other Matters

() The consolidated annual financial results include the audited crranlidosd (whese epphinaide)
financial results of 11 subsidiaries and 1 asenciate, whone fioricial satoresay/fimaneial rewshty/
financial information reflect Group's share of ir1al azsets nf Rs. 160,103 crexes 2o 28 31 Magch
2020, Group's share of total revenue of Rs. 42,062 crores and (monsp's starz of us2l re2 profnt
after tax of Rs. 7.304 crores and Group’s share of net cash outfloywns of Ps. 22 arres frrr thes v
ended on that date, as considered in the consolidated anmual financial rewnhs. vdiich have been
audited by their respective independent auditors. The independent aditins’ reprsts om finzrcial
statements/ financial results/financial information of these entities e been fumisbed o vs by
the management and our opinion on the consolidated annual firemcial results, in o far 22 1t redares
to the amounts and disclosures included in respect of these entities, is besed wilddy on the repont
of such auditors and the procedures performed by us are as stated in peragraph abrove.

Of the aforesaid subsidiaries, 2 subsidiaries are lozzted outside India whese fimancial 9a1eamazs
and other financial information have been prepared in accordance with zwyoiimz principlks
generally accepted in their respective countries and which heve been audited by cther auditors
under generally accepted auditing standards applicable in their respective countriex The
Corporation’s management has converted the financial statements of theee 2 subsidiaries loczt=d
outside India from accounting principles generally accepted in their respective ooumnes to
accounting principles generally accepted in India. We have audited these conversion adjustmenits
made by the Corporation’s management. Our opinion in so far as it relates to the amommis and
disclosures of these 2 subsidiaries located outside India is based on the report of cther auditors
and the conversion adjustments prepared by management of the Corporation and andited by os.

In addition to the above, of the 11 subsidiaries referred to above, in respect of 1 subsidiary, the
figures for the nine months ended 31 December 2018 were not reviewed by their tndepend=m
auditors. Accordingly, the figures for the quarter ended 31 March 2019 have been dexived as the
difference between the audited financial results for the year ended 31 March 2019 and
management certified results for the nine months ended 31 Duember 2018. Such comparaiive
figures reflect Group’s share of total revenue of Rs. 2 crures and Group’s share of total net loss
after tax of Rs. 2 crores for the quarter ended 31 March 2019.

In addition to the above, in respect of consolidated results of the associate as mentioned above,
the figures for the nine months ended 31 December 2018 were not reviewed by their independent
auditors. Accordingly, the figures for the quarter ended 31 March 2019 have been derived as the
difference between the audited financial results for the year ended 31 March 2019 and
management certified results for the nine months ended 31 December 2018. Such comparative
figures rcflect Group's share of net profit afler tax of Rs. 1,310 crores for the quarter ended 31
March 2019.

(b) The consolidated financial results include the results of a subsidiary acquired by the Holding
Company on 9 January 2020, whosc financial statements (prior to recognition of adjustments in
accordance with Ind AS 103 “Business Combinations™, which have been audited by us) reflect
Group's share of total asscts of Rs. 2,733 crores as at 31 March 2020, Group’s share of total
revenue of Rs. 999 crores and Group’s share of total net profit after tax of Rs. 131 crores and
Group’s share of nct cash inflows of Rs. 28 crores for the period ended on that date, as considered
in the consolidatcd annual financial results, which have been audited by their subsidiary’s
ind ent auditors.
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Independent Auditors’ Report (Continued)
Housing Development Finance Corporation Limited

Other Matters

The consolidated annual financial results include the audited consolidated (where applicable)
financial results of 11 subsidiaries and 1 associate, whose financial statements/financial results/
financial information reflccl Group®s share of total assets of Rs. 160,103 crores as at 31 March
2020, Group’s share of total revenue of Rs. 42,062 crores and Group's share of total net profit
afler tax of Rs. 7,304 crores and Group’s share of net cash outflows of Rs. 23 crores for the year
ended on that date, as considered in the consolidated annual financial results, which have been
audited by their respective independent auditors. The independent auditors’ reports on financial
statements/ financial results/financial information of these entities have been furnished to us by
the management and our opinion on the consolidated annual financial results, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

(a)

Of the aforesaid subsidiaries, 2 subsidiaries are located outside India whose financial statements
and other financial information have been prepared in accordance with accounting principles
generally accepted in their respective countries and which have been audited by other auditors
under generally accepted auditing standards applicable in their respective countries. The
Corporation’s management has converted the financial statements of these 2 subsidiaries located
outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have audited these conversion adjustments
made by the Corporation’s management. Our opinion in so far as it relates to the amounts and
disclosures of these 2 subsidiaries located outside India is based on the report of other auditors
and the conversion adjustments prepared by management of the Corporation and audited by us.

In addition to the above, of the 11 subsidiaries referred to above, in respect of 1 subsidiary, the
figures for the nine months ended 31 December 2018 were not reviewed by their independent
auditors. Accordingly, the figures for the quarter ended 31 March 2019 have been derived as the
difference between the audited financial results for the year ended 31 March 2019 and
management certified results for the nine months ended 31 December 2018. Such comparative
figures reflect Group’s share of total revenue of Rs. 2 crores and Group’s share of total net loss

afier tax of Rs. 2 crores for the quarter ended 31 March 2019.

in addition to the above, in respect of consolidated results of the associate as mentioned above,
the figures for the nine months ended 31 December 2018 were not reviewed by their independent
auditors. Accordingly, the figures for the quarter ended 31 March 2019 have been derived as the
difference between the audited financial results for the year ended 31 March 2019 and
management certified results for the nine months ended 31 December 2018. Such comparative
figures reflect Group’s share of net profit after tax of Rs. 2,087 crores for the quarter ended 31

March 2019.

(b) The consolidated financial results include the results of a subsidiary acquired by the Holding
Company on 9 January 2020, whose financial statements (prior to recognition of adjustments in
accordance with Ind AS 103 “Business Combinations”, which have been audited by us) reflect
Group’s share of total assets of Rs. 2,733 crores as at 31 March 2020, Group’s share of total
revenue of Rs. 999 crores and Group’s share of total net profit after tax of Rs. 131 crores and
Group’s share of net cash inflows of Rs. 28 crores for the period ended on that date, as considered
in the consolidated annual financial results, which have been audited by their subsidiary’s

independent auditors.
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Independent Auditors’ Report (Continued)
Housing Development Finance Corporation Limited

Other Matters (Continued)

(f) Expenses pertaining to Lifc Insurance Business includes charge for actuarial valuation of
liabilities for life policies in force and policies where premium is discontinued, in respect of one
subsidiary and Expenscs pertaining to General Insurance Business includes the estimate of claims
Incurred But Not Reported (‘IBNR’) and claims Incurred But Not Enough Reported (‘IBNER’) in
respect of another subsidiary. This charge has been determined based on the liabilitics duly
certificd by the respective subsidiaries appointed actuaries, and in their respective opinion, the
assumptions for such valuations arc in accordance with the guidelines and norms issued by the
Insurance Regulatory and Development Authority of India (‘IRDAI’) and the Institute of
Actuaries of India in concurrence with the IRDAIL The respective auditors of thesc subsidiaries
have relied on the appointed actuary’s certificate in this regard in forming their conclusion on the

financial statements of the said subsidiaries.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the financial
statements/financial information certified by the Board of Directors.

The consolidated annual financial results include the results for the quarter ended 31 March 2020 being
the balancing figure between the audited figures in respect of the full financial ycar and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to

limited review by us.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: ﬁl 248W/W-100022

Akccl Master
Partner

Membership No: 046768

Mumbai
25 May 2020 ICAI UDIN 20046768AAAAIF8045
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WITH YOU, RIGHT THROUGH

AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

PART | - STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

2 in Crore
Quarter Quarter Quarter Yoar Year
PARTICULARS ended ended ended ended ended
31-Mar-20 | 31-Dec-19 | 31-Mar-19 31-Mar-20 31-Mar-19
Audited Reviewed Audited Audited Audited
1 Rovonuo from Oporations
- Intorest Incomo 11,390.63 | 11,18465| 10,78641 45,253.26 41,045.30
. g\:rr‘%l:s from doploymon! in Cash Managomont Schemes of Mutual 24139 25535 334.39 1,418.90 997.71
- Dividend Incomo 25.41 16.23 8.51 89.21 29.47
- Rental Income 15.24 12.35 40.42 47.13 68.05
- Faes and commission Income §11.69 552.17 632.38 2,138.82 2,475.11
- Fair Value gain consequent to merget of GRUH, an associate, with
Bandhan Bank
Realised gain o - A 1473.75 =
Gain on fair valualion - 1,798.81 - 8,325.35 -
- Net gain/(loss) on fair value changes (9.32) 137.01 269.79 (179.67) 711.34
- Profit/(loss) on Sale of Investment properties 14.31 7.40 5.90 35.11 21.63
- Income on derecognised / assigned loans 237.57 170.25 66.17 967.87 859.99
- Premium and other operating income !rom Life Insurance Business -
Policyholder's funds 11,530.03 9,464.84 9,157.74 38,328.46 34,144.27
- Net Gain / (Loss) on Investments in Life Insurance busines -
Policyholder's funds (11,510.22) 1,984.81 4,833.81 (10,286.99) 3.633.22
- Income from Non-Life Insurance Operations - Policyholder’s funds 4,153.35 3.488.07 2,611.78 14,414.51 11,929.22
Total Revenue from Operations 16,600.08 29,071.94 28,747.30 | 1,01,725.71 95,915.31
2 Other Income 31.92 1.25 70.33 70.19 279.56
3 Total Income (1+2) 16,632.00 | 29,073.19| 28817.63| 1,01,795.90 96.194.87
4 Expenses:
- Finance costs 7,800.44 7.885.13 7,663.30 32,109.45 29,525.78
- Impairment on financial instruments (Expected Credit Loss) 1,309.42 2,998.16 519.02 5,951.12 991.19
- Employee benefit expenses 317.24 442.44 148.76 1,356.66 1.448.37
- Depreciation, amonrtisation and impairment 84.27 67.78 21.63 256.11 96.00
- Establishment Expenses 8.42 84.06 79.28 56.78 239.71
- Claims and other operating expenses of Life Insurance Operations -
Policyholder's funds 6,830.57 7.133.91 5,987.05 24,8449.40 18.053.07
- t(r:::;g?s in Life Insurance contract Inabllmes and surplus pending (7.469.87) 4,086.97 7.466.53 2,168.61 18,379.00
= Expense of Non-Life Insurance Operations - Policyholder's funds 4,062.83 3,237.66 2,783.89 13,934.50 11,632.86
. Other Expenses 355.36 188.03 131.93 1,066.12 1.119.78
Total Expenses 13,298.78 | 26,124.14 | 24,801.39 81,348.75 81.485.73
5 Share of profit of Associates (Equity Method) 1.617.71 1,651.74 2,089.45 5,746.10 7,389.82
6 Profit before tax (3-4+5) 4,950.93 4,600.79 6,105.69 26,193.25 22,098.96
7 Tax Expense
- Current tax 809.41 873.52 1,342.32 3,415.75 4,370.02
- Deferred tax (200.06) (469.21) {47.91) (48.97) 148.43
Total Tax expense 609.35 404.31 1,294.41 3,366.78 4,518.45
8 Net Profit (before adjustment for minority Interest) (6-7) 4,341.58 4,196.48 4.811.28 22,826.47 17,580.51
9 Other Comprehensive income (5.956.06) (937.30) 131.46 (6,213.42) 81.72
10 Total Comprehensive Income (8+9) (1,814.4§11 3,259.18 4,942.74 16.613.05 17,662.23
11 Profit Attributable to:
Owners of the Comoration 4,115.20 3,835.38 4,491.98 21,434.57 16,231.76
Non-Controting Interest 225.38 361.10 319.30 1.391.90 1,348.75
12 Other Comprehensive Income attributable to: i
Owners of the Corporation {6,030.66) (940.40) 157.43 (6,374.24) 119.49
Non-Controlling Interest 74.60 3.10 (25.97) 160.82 37.77)
13 Tolal Comprehensive Income altributable to:
Owners of the Corporation (1,914.48) 2,894.98 4,649.41 15,060.33 16,351.25
Non-Controlling Interest 299.98 364.20 293.33 1,552.72 1,310.98
Eamings per Share (Face vaiue T 2)«
. Basic 22.01 22.16 26.15 124.14 95.40
. Diluted 21.93 21.95 26.00 123.19 94.66
l_rﬂ-up Eauity Share Capital (Face value 2 2) 346.41 345.81 344.29 46.41 344.29
Reserves excluding Revaluation Reserves as at March 31 1,26,132.75 1.11,388.85
# Npt annualised
b o Housing Development Finance Corporation Limited
LR RLLLT
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WITH YOU, RIGHT THROUGH

Notes :
1 Statement of Consolidated Assels and Liabilities
2 in Crore
Particulars 31-Mar-20 31-Mar-19 |
Audited Audited !
ASSETS |
Financlal assots :
() Cash and cash equivalents 5,198.46 3,183.31 i
&) Bank Balances other than ebove 303.07 1,35323 H
i) Trade ond Other receivables 342.89 64059 | |
tv) Denivatrve financial instruments 5,758.06 1,403.36
v) Loans 4,45,496.16 4,22 363.83 i
vi) investments in Associates 48,883.74 43,874.69 ¥
vi) Otber investments 51,027.29 32,83720 |
viii) Assets of Life Insurance business 1,37.331.89 1,29,869.28
ix) Assets of Non-Life Insurance business 19,863.24 13.417.20
x) Other financial assels 3,983.72 4,436.32
Total Financial Assets : 7,18,993.52 | 6,53,379.04 ;
Non-Financlal assets 4
i) Current Tax Assets (Nef) 3,696.51 3.279.98 o8
i) Deferred tax assets (Net) 1,699.68 919.07
@) Investmend property 981.52 39564 *
) Property, plant and equipment 1.744.27 1,188.02 -
v) Other intangible assets ' 1,149.45 101.20 £
vi) Capital work in Progress 20.38 20.41 ¥
vii) Intangiie assets under development 3852 3.81 £33
vin) Other non-finandal assets 690.35 962.52
ix) Goodwill on consolidation 1,600.73 625.46
Total NonFumancial Assets 11,621.41 7A86.11
Total Assets i 72981493 | 6,60,875.12
UABILITIES AND EQUITY ;
UABIITIES
Financia! Liabllities %
) Derivative financial tstnumends 354.84 164.75 %3
ii) Trade and Payables 240414 246039
) Debt Searifies : 1,79.799.15 |  1,84.639.73 :
iv) Bormowings (Other than Debt Securities) 1,07,914.67 90.256.39
v) Deposits 1,32.304.79 | 1,07,071.99
vi) Subordinated Uabites 5,348.93 5.735.70
vii) Liabllties pertaining to Life Insurance Business 1,31,00874 | 1,25,344.52 o
vi) LiabéGes pertainng to Non Life Insurance Business 17.423.31 11,174.31 :
) Other financial kabties . - 16.536.97 14,460.04
Total Financial Liabifities 5,03,093.54 | 541,307.82
Non-Financial Liabilities 3
i) Current tax Eabilties (Net) 259,84 170.53
ii) Defenred tax G@bilities (Net) 32.46 6543
ii) Provisions 372.09 369.42
) Othes non-inandial [bities g 2,220.52 883.40
Total Non-Financlal Liabiities 2,884 91 1,580.78
Total fabiliies 59597845 | 54289660 o
‘eaumr
{) Equity Share capital 346.41 344.29
¥) Other equity 128,132.75 | 1,11,388.85
i) Non-controlling imerest 7.357.32 6.245.38
Total squity 1,33,83848 | 1,17,978.52 y
Total dabiies and equity 7.2981493 | 6,60,875.12
. Contd ...three
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Shatament of Consolidated Cash ows WITH YOU, RIGHT THROUGH

L2

Particudars 31-Mar-20 I1-Mar.10
Audited Avdred
Profit deflore tax 2619325 | 2209395
At for
Sha of it o the Associates (5,746.10) (7.389 62)
Qeormaaian and Aroriaaton 256.11 175.20
rpaTmer 00 Financal tstruens (Expecad Credt Loss) 5.951.12 1.165.70
Cvpeme on Ereioyne Stock Optor Scheme 15.96 245 98
PR o ks N covt in Sudmatary {9,799.10) S
Net gain Or: la¢ value chanpes 182.12 (750 59)
Prof on Sate of Imvestents (2.45) (21.63)
(P / Less on Sake ¢ pvestment Propenes and Foed Assets (Net) (35.11) (66.83)
Interest Expense 31,901.06 29.012.79
Inted Income (45.253.26) (45,827.48)
StEMS fom depAmyment 1 Cash Managerer Schemes of Motual Funds (1,118.90) (997.71)
Ln3sston ¢f Shedec Assssiaxoe Resene (3.17) (14.94)
% Prof before Working CapRal chanaes 2,541.53 (2.370.37)
Adustrents foc
DeTrea=eincease) n Frnancal Assess and Noa Fnancal Assets (3,535.38) (2.481.80)
(Decease)incease it Fnancal and Non Frianca! Liabddes 3,270.61 1,680.78
Decreasainerease) in Assets pertasrg to Imsurance Business (14,194.94) (22.377.06)
ase)incTease n Laddtes pertanng 1o hisirance Busness 13,545.65 20.172.92
Cxsh from / (used) tor Operations 1,627.47 (5:375.53)
derest Recened 46,372.16 46,513.71
Interest Paxd (31,775.66) (28.101.80)
Taxes Pad (3,967.98) (3.485.40)
Net cash from Operatios 12,255.99 9,550.98
mvesSTemits 1 schees of Mitual Fund (Ned) (10,312.48) (6,091.39)
Loans d<ixs==d (ned) (29,899.40) (47,354.55)
Coroora®e Deoos3s (ne?) 1.070.88 (405.45)
Net cash used in opevating activites (26,885.01)]  (44.301.41)
B. CASH FLOW FROM INVESTING ACTIVITIES
Puhase of Fred Assets (356.14) (211.78)
Safe of Foxed Assets 3.82 31.60
Net Cash used for Fxed Assets (352.32) (180.18)
Putiase of Invessment Propesties (29625) (1728)
Sake of Investmere Propertes 6543 127.45
Net Cash flow from / used for investment Properties (230.82) 110.17
Investmets i Subsary Companies (1,495.81) (121.24)
Investments in Assocte Cangrares (86.71) (8.569.75)
Ofher Investments (Net) (9,347.13) {1.55461)
Sale proceads of fivestments in Subsdary Companiss 1,633.14 =
Net cash used for inrvesting activities (9,873.65) (10.315.61}
C. CASH FLOW FROM FINANCING ACTIVITIES
Share Czpial - Equiy 212 9N
Seagtes Presmaon received 1,587.94 6,613.17
Secuntes Prarsum we2ised (0.25) 41.43)
Sale proceeds of Imestme s in Subsdary Companes 1,903.27 124887
Bermrowings and Deposis (Net) 42,833.65 48,745.70
Proceeds from DeXt Seanties and Subordnated Lizbdies 1,05,072.64 1,74,755.46
Repaymert of Debt Seaaises and Subordnated Liabities (1,10,139.61)] (1.73,104.37)
Dividend paid - Equity Shares (3.02349)]  (3.407:28)
Tax paid on Dividend (961.35) {685.25)
Change in Non-ControlEng Inferest 1,068.89 861.65
Net cash from financing activities 38,773.81 54,985.63
Net Ingease / (Decease) in cash and cash equivalents 201545 Loty
Add : Cash and cash equivalents as at the beginning of the period 3,188.31 281470
Cash and cash equivalents 2s at the end of the period 5198.46 3,183.31

a. During the yeav, the Geoup has recaved Dividend of € 8921 Crore (Previous year 2 $11.14 Crore)

b. Net movement in Borowings (inchuding Debt Securities), Deposts and Subordmated Liabifities amourting to ¥ 37,663.73 Crore (Pravious year t

50§8.64 indudes fresh issuance. repayments and effect of changes in foreign exchange rates.

Contd ...four
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3 The disciosuro in terms of Ind A 108 denting with "Oporating Segment” as specifnd undet Section 133 of the Companies Adt, 2013

WITH YOU, RIGHT THROUGH

¥in Crore
Quartor Quarner Quarter Yaoar 4
PARTICULARS ended ended ended ended erY;:d
31-Mar-20 | 31-Dec-19 | 31-Mar-19 31-Mar-20 31-Mar-19
Audited | Reviowed Audited Auditod Auditod
Segment Revenuos
- Loans 12,171.92 20,475.59 11,101.39 60,396.80 44,.802.57
- Lifo Insuranco (205.74)] 11,606.97 14,182.84 28,165.41 38.248.74
- Gonaral Insuranca 4,398.18 3,536 15 2,621.88 14,793 45 12,094.72
- Assot Manngoment 443.33 578.11 589.69 2,153.95 2,254.72
- Olhors 140.64 136 01 148.20 838.92 687.93
Total Sogmont Rovonuos 18,948.33 | 36,33283| 2864400 | 1,06,348.53 98,088.68
Add : Unallocatod Rovenues 18.77 5191 (4.56) 130.31 0.17
Loss: Inter-segmont Adjustments (335.10)]  (7.311.55) 178.19 (4.682.94) (1.893.98)
Totat Rovonuos 18,832.00 29,073.19 28.817.63 | 1,01,795.90 96,194 87
Sogmont Rosults
- Loans 2,723.37 2,817.26 2,706.94 20,752.37 12,68520
- Life Insuranco 228.10 345.86 520.75 1,283.42 1,495.00
- General Insuranco 27540 154.68 37.05 891.95 421.64
- Assot Management 315.99 473.10 42243 1,883.47 1,396.22
- Others (14.41) (48.59) 22.26 176.53 219.89
Total Segmont Results 3,626.45 3,742.31 3,709.43 24,587.74 16,217.95
Add /(Less) : Unallocated 18.78 51.91 (4.56) 130.32 0.15
Add: Share of Profit from Associates 1,817.71 1.651.74 2,089.45 5,748.10 7,389.82
Less: Inter-seament Adjusiments (212,01} (845.17) 311.37 (4.270.91) (1,508.96)
Profit before Tax 4.950.93 4,600.79 6.105.69 26,193.25 22,098.96
Sogment Assots
- Loans 5,07,048.08 | 4,86,645.92 | 4,61,21846 | 5,07,046.08 4,61,218.46
- Life Insurance 1,39,878.67 | 1,45.249.46 | 1,32,902.91 | 1,39,676.67 1,32,902.91
- General Insurance 23,271.49 17,961.09 14,029.66 23,271.49 14,029.66
- Asset Management 4,830.77 4,938.35 4,095.57 4,830.77 4,095.57
- Others 880.95 947.25 554.77 880.95 554.77
Total Segment Assets 6,75,705.98 | 6,55,742.07 | 6,12,801.37 | 6,75,70586 | 6,12,801.37
Unallocated
- Banking 48,712.74 47,155.52 43,874.69 48,712.74 43,874.69
- Others 5,396.23 4,561.50 4,199.06 5,398.23 4,199.06
Total Assets 7,29,814.93 | 7,07.459.09 | 6,60,875.12 | 7,29,814.93 6,60,875.12
Segment Liabllities
- Loans 4,43,834.85 | 4,18,084.72 | 4,02,742.63 | 4,43,634.85 4,02,742.63
- Life Insurance 1,33,068.82 | 1,38,840.38 | 1,27,488.36 | 1,33,068.82 1,27,488.36
- General Insurance 18,555.20 | 15,535.27 | 12,108.55 18,555.20 12,108.55
- Asset Management 277.49 292.25 167.34 2149 167.34
- Others 149.78 145.52 87.27 149.78 87.27
Total Segment Llabllities 5,95,688.14 | 5.72,898.14 | 5.42,594.15 | 5,95,686.14 5,42.594.15
Unallocated
- Others 292.31 195.14 302.45 292.31 302.45
Total Llabilitles 5,95,978A45 | 5,73.093.28 | 5,42,896.60 | 5.95,978.45 5,42,896.60
Capital Employed
- Loans 83,411.23 68,56120 58,475.83 63,411.23 58,475.83
- Life Insurance 6,607.85 6.409.08 5,414.55 6,607.85 5.414.55
- General Insurance 4,718.29 2,425.82 1,921.11 4,718.29 1,921.11
- Assel Management 4,553.28 4,646.10 3,928.23 4,553.28 3,928.23
- Others 731.17 801.73 467.50 73117 467.50
Total Seament Capital Employed 80,019.82 | 8284393 | 70,207.22 80.019.82 70,207.22
Unallocated
- Banking 48,712.74 47,155.52 43,874.69 48,712.74 43,874.69
- Others 5,103.92 4.366.36 3,896.61 5,103.92 3,896.61
Total Capital Emploved 1,33,838.48 | 1,34.365.81 | 1,17,978.52 | 1,33,836.48 1,17,978.52

The Group identifies primary segments based on the dominant source, nature of risks and returns, the internal organisation and management

struclure. The operating segments are the segments for which separate financial information is available and for which operating profit / loss
amounts are evaluated regularly by the Chief Operating Decision Maker in deciding how to allocate resources and In assessing performance.

Loans segment mainly comprises of Group's financing activities for housing and also includes financing of commercial real estate and others
through the Corporation and ils subsidiaries GRUH Financo Limited [GRUH] (till 30 August 2019) and HOFC Credila Financial Services Private

Limited.

Asset Management segment Includes porifolio management, mutual fund and property invesiment management.
Others include project management and Investment consultancy.

d)
6) The Group does not have any maierial operations outside India and hence disclosure of geographic segments is not given.

Cond ...five
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WITH YOU, riaMt tHnrouan
Thoe FAancial reaile have bena (Meparmd b acvteatanis wih 15 A%S potified umilar eclion 133 of ihe Companias Act, 2011 (aad with Companing
(hm:m Acvvmm iy Stawtanta) ubee, 1A e plwinind frven torwn 4 danse g othsr pecounting peineipiag Qonataly accardad in Inha

The Doand of [Mrectors have propozed a final dividend of ® 21, sulject to the approval of the membars af the ensuing Annual General Measting

Dning the quaiter e Conuvrian axqueed 81 18% of Ihe ety shate capial of HDEG 1RGO Ganarnl Haalth Inauranca Limitad (Formerly
APBY Aty ioh Healh Inguracs o) pusuant o the moeipl of apyyeavala from RN IRDAD and CCE Aceardingly HOEG FROO Genaral Haalin
tnsuraina LANA:] has beowin a subvwhtiary of the Couwathan Tha Conration has racognised Goodwill amounting to ? 076 27 ceora aa par Indg

AS 10X Dushyeas Covndénatasing
HOEC ERGO Goneral Healh Insurance Limdted wauld b mamed with T RGO Ganacal ingutanca Company Limiad, sutjact 10 1ha agecesnt

of tha Natannal Company Law Tiainal, Nimstai

On Manch 11, N0, 1he \Waidd Health Orpants atan decianed the novel covonavinig (COVIH -19) as a pandemic Bosidas tha toll thal this outheaak
has had on human We, it has alse disnied the sacial, ecanomks and fmancial slructirres of the entira warld In Indla, from March 25, 2020) (o May
I, NQ0, the central govemment dectanmt a natnal lachifonn, metetmg the nmavemant of the entira poputation of tha country as a praventive
moeasune apakst the xpad of COVID- 19

There maing a Aph lavel of uncertainty about the duration of the lochdown and the tmea requirad for life and businass operations o narmalise
he eatent to which the COVID-10 pandemic will Impact the Group's business and financial msults it al Ihis junclure, dapondant on fulure

devehpments, which are highly unoertain
In accarance with the RBI guatetnes relating to COVID-19 Regutatory Packaga daled March 27, 2020, April 17, 2020, the Corporation has

offered & moratorhm on tha payment of instalmeants fatling due between March 1, 2020 and May 31, 2020 (moratarlum poriad’) (o aligibieo
tvTowvers. Ageing of &ccounts opting for imotatarium and moving into Staga 3 (basad on days past due statua as of 31 March 2020) hus baan

detamiined with referenca to position as of 29 Febmuary 2020.

Effective Apa 1, 2010 the Group has adopted Ind AS 116 - Leases, which requires any leasae arrangement 1o bo racognised in the hatance shaot
of tho lassee as a ‘nght-of-use’ asset wrh a cormsponding leasa liability. The ‘righl-of-use’ assel has boon included under the lina ‘Property, Plant
and Equipment’ and kease liabillty has been inchided under Other Financial Liabilities'. Accordingly deproclation has heen charged on such
assets ns ngainst lexse rontal axpanses in the previous year, Similary interest expense has beon recognisod on loaso llabilities under financo
oasts. As pemiitted by the standard, comparatives for the previous pariod / year havo nol boen restated. Tho affect of this adoption Ia insignificant

on tho prof for the quarter and year ended March 31, 2020,
Daring the quarter ended March 31, 2020, tho Comonation has athotted 30,23,523 equity shares of @ 2 oach pursuant to oxarciso of slock options

by certain employees/ directors.
Figures of the quarter ended March 31, 2020 and March 31, 2018 are derived by dedudling the reported yoar-to-dato figures for the perlod ended
Oecember 31, 2019 and Decenber 31, 2018 front the audited figures for the year ended March 31, 2020 and March 31, 2019.

Figures for the previous penod havo been regrouped whenaver necessary, in order to make them comparablo.
The above results for the quarter and yoar ended March 31, 2020 wero reviowed by the Audit and Govermance Committoe of Diroctors
and subsequently approved by the Board of Directors at its meeting held on May 25, 2020, in tarms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.
The above results for the quarter and year ended March 31, 2020 have beon subjected to audit by the Auditors of the Corporation.

For and on bohalf of the Board of Diroctors

Placo: Mumbal oM Mistry
Vice Chalrman & CEO

ol & G L
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Press Release

AUDITED STANDALONE. & CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND THE YEAR ENDED MARCH 31, 2020

PERFORMANCE HIGHLIGHTS

Profit After Tax for the year ended March 31, 2020 stood at ¥ 17,770 crore (PY:
¥ 9,633 crore)

21% growth in individual loans (after adding back loans sold in the preceding
12 months)

14% growth in the individual loan book on an Assets Under Management
(AUM) basis as at March 31, 2020

Spreads at 2.27%, Net Interest Margin at 3.4%

Net Interest Income for the quarter ended March 31, 2020 grew by 17% to stand
at ¥ 3,780 crore. Profit After Tax for the quarter ended March 31, 2020 stood at

¥ 2,233 crore.

Recommends final dividend of ¥ 21 per equity share, same as the total
dividend in the previous year.

Consolidated Profit After Tax stood at ¥ 22,826 crore (PY: ¥ 17,581 crore) -
growth of 30%

The Board of Directors of Housing Development Finance Corporation Limited (HDFC)
approved the standalone and consolidated audited financial results for the quarter and
year ended March 31, 2020, at its meeting held on Monday, May 25, 2020 in Mumbai.

STANDALONE FINANCIAL RESULTS

Financials for the year ended March 31, 2020

The reported profit before tax for the year ended March 31, 2020 stood at ¥ 20,351
crore compared to ¥ 13,119 crore in the previous year.




* After providing for tax of ¥ 2,581 crore (previous year: ¥ 3,486 crore), the reported
profit after tax before other comprehensive income for the year ended March 31,
2020 stood at ¥ 17,770 crore compared to ¥ 9,633 crore in the previous year.

The profit numbers for the year are not directly comparable with that of the previous
year for the following reasons:

» Fair value gain on amalgamation of GRUH Finance Limited (GRUH) with Bandhan
Bank Limited of ¥ 9,020 crore (PY: nil)

 Profit on Sale of Investments of ¥ 3,524 crore (PY: ¥ 1,212 crore)

* Dividend received in Q4FY20 was ¥ 2 crore (PY: ¥ 537 crore), resulting in a lower
dividend received for the year of ¥ 1,081 crore (PY: ¥ 1,131 crore).

« Gain on Fair value adjustments: ¥ 99 crore (PY: 552 crore)

* Additional provisioning, including provisioning for the impact of COVID-19 of ¥ 5,913
crore (PY: 935 crore)

To facilitate a like-for-like comparison, after adjusting for the fair value on gain of
amalgamation, other fair value adjustments, profit on sale of investment, dividend and
provisioning, the adjusted profit before tax for the year ended March 31, 2020 is 2
12,540 crore compared to ¥ 11,159 crore in the previous year, reflecting a growth of
12%.

Financials for the quarter ended March 31, 2020

The reported profit before tax for the quarter ended March 31, 2020 stood at ¥ 2,693
crore compared to ¥ 3,691 crore in the corresponding quarter of the previous year.

After providing for tax of ¥ 460 crore, the reported profit after tax (before other
comprehensive income) for the quarter ended March 31, 2020 stood at ¥ 2,233 crore
compared to ¥ 2,862 crore in the corresponding quarter of the previous year.

The profit numbers for the quarter ended March 31, 2020 are not directly comparable
for the following reasons:

Dividend received in Q4FY20 was ¥ 2 crore (PY: ¥ 537 crore). With dividend
distribution tax being abolished, some of the subsidiary companies of the Corporation
did not pay interim dividend.

Profit on sale of investments was ¥ 2 crore (PY: ¥ 321 crore)




Fair value changes charged to the Statement of Profit and Loss — largely on account of
the fall in the stock markets of ¥ 428 crore (PY: 167 crore)

Increase in provisioning, including impact for COVID-19 of ¥ 1,274 crore (PY. ¥ 398
crore)

After adjusting for fair value adjustments, profit on sale of investment, dividend and
provisioning, the adjusted profit before tax for the quarter ended March 31, 2020 is ¥
3,535 crore compared to ¥ 3,064 crore in the previous year, reflecting a growth of 15%.

DIVIDEND

The Corporatidn did not declare interim dividend during the year ended March 31, 2020
(PY: % 3.50 per equity share of ¥ 2 each).

The Board of Directors reviewed the performance of the Corporation and the impact of
COVID-19. After assessing capital buffers and liquidity levels of the Corporation and
taking cognisance of the need to also meet shareholder expectations, the board
decided to retain the dividend at the previous year’s levels.

Accordingly, the Board of Directors recommends payment of final dividend for the
financial year ended March 31, 2020 of ¥ 21 per equity share of ¥ 2 each compared to a
final dividend of ¥ 17.50 per equity in the previous year.

The dividend pay-out ratio is 20.5%.

There will be no dividend distribution tax payable by the Corporation as the dividend is
now taxable in the hands of the recipient.

LENDING OPERATIONS

Affordable Housing

During the year ended March 31, 2020, 36% of home loans approved in volume terms
and 18% in value terms have been to customers from the Economically Weaker Section

(EWS) and Low Income Groups (LIG).

The Corporation on an average, has been approving 9,640 loans on a monthly basis to
the EWS and LIG segment, with monthly such average approvals at ¥ 1,589 crore.




The average home loan to the EWS and LIG segment stood at ¥ 10.3 lac and ¥ 17.7 lac
respectively.

Overall Lending Operations

Total individual loan approvals grew by 14% in volume terms and 12% in value terms.
Disbursements grew by 7%. The average size of individual loans stood at Z 27 lac.

As at March 31, 2020, the loan book stcod at ¥ 4,50,903 crore as against ¥ 4,06,607
crore in the previous year, representing a growth of 11%.

As at March 31, 2020, individual loans comprise 76% of the Assets Under Management
(AUM).

During the year ended March 31, 2020, individual loans accounted for 89% of the
incremental growth of the AUM.

On an AUM basis, the growth in the individual loan book was 14%. The growth in the
total loan book was 12%.

Given the prolonged uncertainty and risk averseness in the lending environment for
non-individual loans, the Corporation continued fo be prudent in its lending.

During the year ended March 31, 2020, :the Corporation assigned individual loans
amounting to ¥ 24,127 crore (PY: ¥ 25,150 crore).

As at March 31, 2020, the outstanding amount in respect of individual loans sold was ¥
65,695 crore. HDFC continues to service these loans.

The growth in the individual loan book, after adding back loans sold in the preceding 12
months was 21%. The growth in the total loan book after adding back loans sold was

17%.
Non-Performing Assets (NPAs)

The gross non-performing loans as at March 31, 2020 stood at Z 8,908 crore. This is
equivalent to 1.99% of the foan portfolio. The non-performing loans of the individual
portfolio stood at 0.95% while that of the non-individual portfolio stood at 4.71%.

As per NHB norms, the Corporation is réquired to carry a total provision of ¥ 4,188
crore. Of this, T 1,921 crore is towards provisioning for standard assets and ¥ 2,267

crore is towards non-performing assets.




The actual provisions as at March 31, 2020 stood at ¥ 10,988 crore. This is ¥ 6,800
crore over and above the regulatory requirement. The provisions carried as a
percentage of the Exposure at Defauit (EAD) is equivalent to 2.44%.

On the basis of classification of assets under Ind AS, as at March 31, 2020, 97.7% of
the EAD comprised Stage 1 and 2 assets.

Net interest Income (Nil)

The NIl (excluding income on assigned loans) for the year ended March 31, 2020 stood
at ¥ 12,904 crore compared to ¥ 11,457 crore in the previous year, representing a
growth of 13%.

For the quarter ended March 31, 2020, the NIl stood at 3,564 crore compared to ¥
3,139 crore in the corresponding quarter of the previous year, representing a growth of
14%.

Inclusive of fees and income from assigned ioans, the NIi for the quarter ended March
31, 2020 stood at ¥ 3,780 crore compared to ¥ 3,238 crore in the previous year,
representing a growth of 17%.

Spread and Margin

The spread on loans over the cost of borrowings for the year ended March 31, 2020
was 2.27%. The spread on the individual loan book was 1.92% and on the non-
individual book was 3.14%.

Net Interest Margin stood at 3.4%, compared to 3.3% in the previous year.

INVESTMENTS

As at March 31, 2020, the unaccounted gains on listed investments in subsidiary and
associate companies amounted to ¥ 1,54,461 crore.

COST INCOME RATIO

For the year ended March 31, 2020, the cost to income ratio stood at 9.0% compared to
8.9% in the previous year.




CAPITAL ADEQUACY RATIO

The Corporation’s capital adequacy ratio stood at 17.7%, of which Tier | capital was
16.6% and Tier Il capital was 1.1%. As per the regulatory norms, the minimum
requirement for the capital adequacy ratio and Tier | capital is 13% and 10%
respectively.

CONSOLIDATED FINANCIAL RESULTS

For the year ended March 31, 2020, the consolidated profit after tax stood at Z 22,826
crore as compared to ¥ 17,581 crore in the previous year, representing a growth of
30%.

The profit attributable to the Corporation stood at 21,435 crore as compared to ¥
16,232 crore in the previous year, representing a growth of 32%.

DISTRIBUTION NETWORK

HDFC’s distribution network spans 585 outlets which include 206 offices of HDFC's
distribution company, HDFC Sales Private Limited (HSPL). HDFC covers additional
locations through its outreach programmes. Distribution channels form an integral part
of the distribution network with home loans being distributed through HSPL, HDFC Bank
Limited and third party direct selling associates. The Corporation also has an online
digital platform for loans.

To cater to non-resident Indians, HDFC has offices in London, Dubai and Singapore
and service associates in the Middle East.

IMPACT OF COVID-19

The World Health Organisation declared COVID-19 as a pandemic on March 11, 2020
and India has been under a national lockdown since March 25, 2020.

The impact of COVID-19 was felt towards the last fortnight of the financial year. Retail
loan disbursements were disrupted in the latter half of the month of March.

97% of the Corporation's customers use electronic modes of repayment for their
instalments. However, in respect of 3% of borrowers, where follow ups would have
otherwise been done through personal visits, this was not possible owing to the national
lockdown. Recovery efforts were hampered in the latter haif of March 2020, which
resulted in an increase in individual non-performing loans.




With offices being closed in the months of Aprif and part of May, individual foan
disbursements have continued to be impacted. Loan approvals and loan servicing
requirements are being done online. Further details are on the website, www.hdfc.com.

In accordance with the directions by the Reserve Bank of India, the Corporation has
offered the moratorium to customers whose loans were standard as at February 29,
2020 for the period March 1, 2020 and May 31, 2020. On May 22, 2020, the RBI further
permitted an extension the moratorium period by 3 months i.e. up to August 31, 2020.

The Corporation has adopted an ‘opt-in’ structure for the moratorium. As of date,
approximately 26% of the Corporation’s loans under management have opted for the
moratorium. Individual loans under moratorium account for 21% of the individual loan

portfolio.

The Corporation remains well capitalised and has significantly increased its liquidity
levels. The Corporation has continued to raise funds from the capital markets, banks
and refinance facilities during the lockdown.

The flow of deposits has continued as well. Deposits are being serviced online through
its deposit platform, https://online hdfc.com/hdfcdeposits/,

From mid-May onwards, the Corporation has gradually opened 'up its offices in areas
which are not designated as containment zones and all offices and employees/visitors
are following necessary hygiene protocols and social distancing.

As of date, nearly 90% of HDFC’s offices are open for business. Offices currently
operate within the local lockdown guidelines issued by the authorities from time to time
and staff, on a rotational basis, follow the Work From Home protocol as required.

All customer requests are being served and the Corporation is confident that despite the
extant challenges, all efforts are being made to remain a customer-centric organisation.

The HDFC group together committed 2150 crore to the Prime Minister's Citizen
Assistance and Relief in Emergency Situations Fund (PM CARES Fund) to support the
Indian government's efforts in managing the health crisis caused by the COVID-19
pandemic. Of this, the Corporation’s contribution was % 60 crore.

During the national lockdown, HDFC, through H T Parekh Foundation, has intensified its
efforts to reach vulnerable communities across various states in India. It has increased
its reach to 22 partners, across 12 states, with either cooked meals one month ration
kits or hygiene safety kits. As of date, the Corporation has reached out to over 1.2 lac
individuals through the provision of ration kits and approximately 7.7 lac cooked meals
during the lockdown. Over 1 lac personal protection equipment (PPE) kits, 70,000
masks and ventilators have been distributed to state governments of Maharashtra, Delhi
and Gujarat and charitable hospitals treating COVID-19 patients.




A total of ¥ 77 crore has been made by the Corporation towards COVID-19 relief across
healthcare, community outreach and contribution to PM-CARES Fund.

There remains a high level of uncertainty about the duration of the lockdown and the
time required for life and business operations to normalise. The Corporation will keep
its investors and other stakeholders updated on material developments pertaining to the
impact of COVID-19 on business.

May 25, 2020




HOUSING DEVELOPMENT FINANCE CORPORATIO LIMITED
www.hdfc.com

Ref. No. SE/ 2020-21/29

May 11, 2020

BSE Limited National Stock Exchange of India Limited
P. J. Towers, Exchange Plaza, Plot No. C-1, Block G,
Dalal Street, Bandra-Kurla Complex, Bandra (East)
Mumbai 400 001. Mumbai 400 051.

Kind Attn: — Sr. General Manager Kind Attn: Head - Listing

DCS - Listing Department
Dear Sirs,

Sub: Initial Disclosure in terms of SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144
dated November 26, 2018 — Identification as Large Corporate

We refer to our letter dated April 29, 2020, wherein the Corporation had disclosed that it is a
Large Corporate as per the criteria mentioned in the captioned circular and submitted the initial
disclosure in the prescribed format.

In this connection, we enclose herewith the annual disclosure to be made by the Corporation
being a large Corporate in the prescribed format (Annexure B1).

We request you to kindly take the same on record.
Thank you,

Yours faithfully,
For Housing Development Finance Corporation Limited

Ajay Agarwal
Company Secretary

Encl: a/a

Corporate Office: HDFC House, HT Parekh Marg, 165-166, Backbay Reclamation, Churchgate, Mumbai 400 020.
Tel.: 66316000, 22820282. Fax: 022-22046834, 22046758.

Regd. Office: Ramon House, HT Parekh Marg, 169, Backbay Reclamation, Churchgate, Mumbai 400 020. INDIA.
Corporate Identity Number: L70100MH1977PLC019916
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HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED
www.hdfc.com

Annexure Bl

Format of the Annual Disclosure to be made by an entity identified asa LC

1. Name of the Company: Housing Development Finance Corporation Limited

2. CIN: L70100MH1977PLC019916

3. Report filed for FY: 2019-2020

4. Details of the borrowings (all figures in Rs crore):

Sr.No. | Particulars Details (all figures in

Rs crore)

I. Incremental borrowing done in FY 2019-20 3 1,07,121
(@)

ii. Mandatory borrowing to be done through issuance of debt < 26,780*
securities
(b) = (25% of a)

ii. Actual borrowings done through debt securities in FY 2019-20 < 46,437
(©)

iv. Shortfall in the mandatory borrowing through debt securities, NIL
if any
(d) =(b) - (c)

V. Reasons for short fall, if any, in mandatory borrowings Not Applicable
through debt securities

*rounded off

Signature: Signature:

Name : V. Srinivasa Rangan/ Name : Ajay Agarwal
DeSignation : Executive Director & CFO Designation : Company Secretary
Contact Details : 022 66316532 Contact Details : 022 66316293
Date : May 11, 2020 Date : May 11, 2020

Corporate Office: HDFC House, HT Parekh Marg, 165-166, Backbay Reclamation, Churchgate, Mumbai 400 020.
Tel.: 66316000, 22820282. Fax: 022-22046834, 22046758.

Regd. Office: Ramon House, HT Parekh Marg, 169, Backbay Reclamation, Churchgate, Mumbai 400 020. INDIA.
Corporate Identity Number: L70100MH1977PLC019916
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HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED
www.hdfc.com

Ref. No. SE/2020-21/21

April 29, 2020

BSE Limited National Stock Exchange of India Limited
P. J. Towers, Exchange Plaza, Plot No. C-1, Block G,
Dalal Street, Bandra-Kurla Complex, Bandra (East)
Mumbai 400 001. Mumbai 400 051.

Kind Attn: — Sr. General Manager Kind Attn: Head - Listing

DCS - Listing Department

Dear Sirs,

Sub: Initial Disclosure in terms of SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144
dated November 26, 2018 — Identification as Large Corporate

In accordance with the captioned subject, Housing Development Finance Corporation Limited
being a Large Corporate as per the criteria mentioned in the said circular, we enclose herewith
the initial disclosure in the prescribed format (Annexure A).

We request you to kindly take the same on record.

Thank you,
Yours faithfully,

For Housing Development Finance Corporation Limited

Ajay Agarwal
Company Secretary

Encl: a/a

Corporate Office: HDFC House, HT Parekh Marg, 165-166, Backbay Reclamation, Churchgate, Mumbai 400 020.
Tel.: 66316000, 22820282. Fax: 022-22046834, 22046758.

Regd. Office: Ramon House, HT Parekh Marg, 169, Backbay Reclamation, Churchgate, Mumbai 400 020. INDIA.
Corporate Identity Number: L70100MH1977PLC019916
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HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED
www.hdfc.com

Annexure A

Format of the Initial Disclosure to be made by an entity identified as a Large Corporate

Sr. No. | Particulars Details
1. Name of the company Housing Development Finance Corporation Limited
2. CIN L70100MH1977PLC019916
3. Outstanding borrowing of company as on | ¥ 2,60,792.59 crore*
31st March 2020 (in ¥ cr)
4, Highest Credit Rating during the previous | Deposits:
FY along with name of the Credit Rating | ICRA Limited — ICRA MAAA/Stable
Agency CRISIL Limited — CRISIL FAAA/Stable
Bonds/ Non Convertible Debentures/
Subordinated Debt :
ICRA Limited - [CRA AAA/Stable
CRISIL Limited - CRISIL AAA/Stable
Short Term Debt:
ICRA Limited - ICRA Al+
CRISIL Limited - CRISIL A1+
Credit Analysis & Research Limited — CARE Al+
Long Term Bank Facilities:
Credit Analysis & Research Limited - CARE AAA
ICRA Limited - ICRA AAA
Short Term Bank Facilities:
Credit Analysis & Research Limited - CARE A1+
ICRA Limited - ICRA Al+
5. Name of Stock Exchange in which the | BSE Limited
fine shall be paid, in case of shortfall in
the required borrowing under the
framework

*Qutstanding borrowings with original maturity of more than 1 year excluding External Commercial
Borrowings and Inter-Corporate Borrowings between the Corporation and its subsidiary(ies).

We confirm that we are a Large Corporate as per the applicability criteria given under the SEBI circular
SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018.

| V. soaly
Signature:

Name : V. Srinivasa Rangan
Designation : Executive Director & CFO
Contact Details : 022 66316532

Date : April 29, 2020

Signature:
Name : Ajay Agarwal
Designation : Company Secretary
Contact Details : 022 66316293
Date : April 29, 2020

Corporate Office: HDFC House, HT Parekh Marg, 165-166, Backbay Reclamation, Churchgate, Mumbai 400 020.

Tel.: 66316000, 22820282. Fax: 022-22046834, 22046758.

Ramon House, HT Parekh Marg, 169, Backbay Reclamation, Churchgate, Mumbai 400 020. INDIA.
Corporate Identity Number: L70100MH1977PLC019916

Regd. Office:
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